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Chapter 6

The Price Level and Inflation
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Tracking and Reporting the Price Level
Figure 1 Broad Categories; Relative Importance in CPI, December 2005
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Table 1: Consumer Price Index,
December, Selected Years, 1970-2005
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The Rate of Inflation Using the CPI, 1950-2005

• Figure 2 The Rate of Inflation Using the CPI, 1950–2005
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Table 2: Nominal and Real Wages
(in December of Each Year)
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Table 3: Indexing and “Overindexing”
Social Security Benefits
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Table A.1: Prices and Quantities in a
Two-Good Economy
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Table A.2: Calculations for the CPI


