URBP 220 Exam 2
NAME:__________________________________________

INSTRUCTIONS:  This exam is in three parts.  Answer 4 questions in Part A; each question worth 5%.  Answer 2 questions in Part B; each question worth 20%.  Answer the question in Part C; the question is worth 40%. DO NOT ANSWER ADDITIONAL QUESTIONS.
Return the completed exam to urbanplanning.econ@gmail.com by 11:59pm Wednesday, July 7.
NAMING CONVENTION: When you return your completed exam by email, name the file “Your_Name_URBP_220_Exam_2” (Example: Mike_Pogodzinski_URBP_220_Exam_2).

GRAPHICS: If you have graphs to include with your answer to any question you can embed them in the word document, scan them and send them as an attached file, create them in a separate program (e.g., Excel) and attach the file, or bring them to class on Wednesday. 

CERTIFICATION:  I have not received unauthorized assistance in completing this exam. ______ (Place “X” here.)
Part A.  Briefly (1 to 3 sentences) describe any 4 of the following.
A.1. Hedonic regression
A.2. implicit markets
A.3. Primal Linear Programming Problem and Dual Linear Programming Problem
A.4. Relative prices
A.5. bid-rent function
A.6. housing tenure
A.7. elasticity
Part B. Answer 2 of the following questions.
B.1.  Give an example from economics, urban planning or public administration of an issue involving public policy that also involves a difference between Marginal Social Cost and Marginal Private Cost or Marginal Social Benefit and Marginal Private Benefit and explain how the difference affects the appropriate public policy.  
B.2.  Give an example from economics, urban planning or public administration of an issue involving public policy that is directly or indirectly influenced by the Tiebout Mechanism. Explain how the possibility that people or firms will “vote with their feet” constrains policy makers. Describe how policy makers can respond to the “voting with their feet” phenomenon. 
B.3.  In class we discussed a monocentric city model based on a simple bid-rent function. The model allowed us to determine an urban boundary and to discuss factors that could lead to changes in the urban boundary. Give an example from economics, urban planning or public administration of a public policy issue that involves changes in the urban boundary and explain how the monocentric city model based on the simple bid-rent function enlightens your analysis of the public policy issue.
Part C.  Answer the following question.

Identify a post or posts on the course wiki for any one of the Assignments 3, 4, or 5 (other than posts that you made) that contained the best ideas or concepts that were new to you and explain why those ideas or concepts were important to your understanding of the economic, urban planning, or public administration aspects of Aging and Housing, School Finance, or Fiscal Federalism.  Your answer should focus on a post or posts on just one of the wiki pages Assignment 3, Assignment 4, or Assignment 5.
